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Research on the Path of Infrastructure Public REITs
Empowering High-Quality Development of Enterprises:
An Analysis Based on QCA Method

Zhang Xin' Liu Yitong' Gao Sifan®
(1. Business College, Qingdao University, Qingdao 266071, China;

2. Xiamen National Accounting Institute, Xiamen 361005, China)

Abstract: Focusing on the research topic of how enterprises can empower high-quality develop-
ment through the issuance of infrastructure public Real Estate Investment Trusts (REITs) . this paper
explores the specific path for enterprises to achieve high-quality development through the issuance of
infrastructure public REITSs using qualitative comparative analysis (QCA) method. Based on multiple
case comparisons, the analysis is conducted from two dimensions: debt paying ability and operational
efficiency. The debt paying ability dimension mainly examines indicators such as quick ratio and asset
liability ratio, while the operational efficiency dimension focuses on fixed asset turnover and current
asset turnover, in order to explore the impact of issuing infrastructure public REITSs on the high-quali-
ty development of enterprises. By using the QCA method, the key combination of conditions for en-
terprises to achieve high-quality development is identified, thereby revealing the inherent relationship
between the issuance of infrastructure public REITs and the high-quality development of enterprises.
The research results show that there are two paths for infrastructure public REITs to empower high-
quality development of enterprises. It is worth noting that these two paths share the core condition of
fixed asset turnover, which confirms the crucial role of infrastructure public REITSs in revitalizing ex-
isting assets. This study not only expands the application scenarios and analytical perspectives of in-
frastructure public REITSs research, but also provides useful references and guidance for enterprises to
better utilize infrastructure public REITSs to promote their high-quality development.

Key words: infrastructure public REITS ; qualitative comparative analysis; high-quality development
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